Electronics Farming Solutions Associates (E-Fasal) Private Limited
Standalone Balance Sheet as at March 31, 2023
(Amount in INR lacs, unless otherwise stated)

ASSETS
Non-current assets
Property, Plant and Equipment
IFinancial assets
Other financial assets

Deferred tax assets (net)
Total non-current assets

Current assets
Inventories
Financial assets
Trade receivables

Cash and cash equivalents

Other financial assets
Current tax assets (net)
Other current assets

Total current assets
Total assets

EQUITY AND LIABILITIES
loquity

Equity share capital

Other equity

Total equity

Liabilities

Cuarrent liabilities
Financial Tiabilities
Borrowings
Irade payables
ioiad outstanding dues of micro enterprises and small enterprises
intolal outstanding dues of ereditors other than micro
enterprise and small enterprise
Other financial habilities
Other current liabilities

Fotal current liabilities
Total labilities

Lotal equity and liabilities

See accompanying notes o the financial statements
. { e

I'he accompanying notes are an integral part of the financial statements.
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As at
31 March 2023

As at
31 March 2022

3.75 1.74
1.51 1.51
0.31 0.21
B 5.57 3.46
162.32 43.30
4436 13.00
327.36 144.37
22.42 20.06
3 0.04
381.66 183.50
938.12 404.28
943.69 407.74
0.17 0.17
275.58 340.57
275.74 340.74
574.15 E
48.72 14.02
.17 5.61
36.90 47.38
667.94 67.01
667.94 67.01
943.69 407.74_
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Electronics Farming Solutions Associates (E-Fasal) Private Limited

Standalone Statement of Profit and loss for the year ended March 31,

(Amount in INR lacs. unless otherwise stated)

Income

Revenue from operations
Other income

Total income

I xpenses

Purchase of traded goods

Changes mn inventories of stock-in-trade
Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

Total expenses

Profit /(Loss) before tax

Tax expense
Current tax (relating to prior years)
Deferred tax

Potal income tax expense
Profit/(Loss) for the year
Other comprehensive income

Ttems that will not be reclassified to profit or loss
Remeasurement of net defined benefit lability

Income tax effect on these items

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Earnings / (Loss) per share
Basic carnings /(loss) per share (INR)
Diluted earnings /(loss) per share (INR)

See accompanying notes to the financial staiements

I'he accompanying nowes are an imgpll pml of the financial statements.
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Year ended
31 March 2023

Year ended
31 March 2022

3.726.83 1.308.83
47.49 35.75
3,774.32 1,344.59
3.791.58 1,327.10
(119.02) (34.67)
88.01 41.93
24.01 0.15
1.92 0.37
52.25 22.26
3,839.35 1,357.15
(65.03) (12.56)
0.06 "
(0.10) 0.09
(0.04) 0.09
(04.99) (12.05)
-04.99 -12.65
-0.04 -0.01
-0.04 -0.01
unlled
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Electronics Farming Solutions Associates (E-Fasal) Private Limited
Statement of changes in equity for the year ended 31st March, 2023
(Amount in INR lacs, unless otherwise stated)

(A)

(B)

Equity share capital

Particulars

Equity shares of INR 10 each issued, subseribed and fully paid

Opening balance
Changes in share capital during the current vear
Closing balance

0.001% COPS Series A of INR 10 each issued, subscribed and INR 5 paid up

Opening balance
Changes n share capital during the current vear
Closing balance

FFor the year ended
31 March 2023

For the year ended
31 March 2022

Amount Amount
T 1.095 1.000
g 95
1,095 1,095
1,140 -
5 1,140
1,140 1,140

Other equity
For the year ended 31 March 2023
Share application Other items of Total
Particulars money pending  |[Securities Retained Earnings Other
e allotment Premium Comprehensive
Balance as at | April’@} | - - 300 (9.49) 0.00 290 56
Profit for the yea B o o . R (64.99) (64.99)
Other comprehensive incor = %
Total Comprehensive Income - = 2
Transactions with owners in their capacity as
owners. =
_Issue of Equity shares Shares % i
Issue of 0.001% CCPS Serics A - ai
) LEU]]_U__\-L:L‘V:E;EI\ option expense - . -
Balance as at 31 March 2023 | 300 | (74) - 226
For the year ended 31 Mareh 2022 )
i - |Share ui)iﬂiil[iun - o Other items of Total
Particulars money pending |Securities Retained Earnings Other
’ : . — __allotment Premium Comprehensive
[‘iiLl‘(lI]L:L‘-{B-_:El I April 2021 - B B - - 3 3
Profit for the year ” o ) i (12.65) (12.65)
Other comprehensive income -
sive Income ) o . - * £
Transactions with owners i their capacity as
owners - -
[ssue of Convertible Preference Shares e N R 0| T 300
mployee stock option expense 1 :
(Balanceasat 31 March2022 | ' N 300 (9.49) e 291
See accompanying notes to the financial statements 1-43

I'he accompanying nnpa-i'c .g intezral part of the financial statements
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Electronics Farming Solutions Associates (E-Fasal) Private Limited
Statement of cash flows for the year ended 31st March, 2023
{Amount in INR lacs, unless otherwise stated)

Cash flow from operating activities

Year ended
31 March 2023

Year ended
31 March 2022

Profit/ Loss betore tax (65.03) (12.56)
Adjustments for:
Depreciation and amortization expenses 1.92 0.37
Preoperative Exp. W/o 0.00 (0.34)
Operating loss before working capital changes -63.12 -12.53
Changes in working capital
(Increase) / Decrease in trade and other receivables (31.36) (4.06)
(Increase) / Decrease in imventories (119.02) (34.67)
{Increase) / Decrease in Short Term | 0ans & Advances (200.52) (130.17)
Increase / (Decrease) in Short Term Provisions 0.24 (0.43)
Increase / (Decrease) in Other C urrent Liabilities (8.12) 8.96
Increase / (Decrease) in Short Term Borrowings 0.00 (17.34)
Increase / (Decrease) in trade payables 34.70 (8.36)
Cash generated used in operations (387.19) (198.59)
Income tax paid 0.06 -
Net cash flows used in operating activities (A) (387.24) (198.59)
Cash flow from Investing activitics
Payment for property. plant and equipment and intangible assets (3.92) (1.42)
Proceeds from sale/ disposal of fixed assets - 5
Net cash flow from investing activities (B) (3.92) (1.42)
Cash flow from Financing activities
Proceeds from issuance of equity share capital (inculding seeurity premium) - 350.12
Proceeds trom long-term borrowi ings 57415 (21.00)
Net cash flow from fing ancing activities () 574.15 329.12
Netincrease in cash and cash equivalents (A+B+(C) 182.99 129.11
Cash and cash equivalents at the beginning of the year 144.37 15.26
Cash and cash equivalents at the end of the year 327.36 144.37
Cash and cash equivalents comprise (Refer note 11)
Balances with banks
On current accounts 13.77 14421
Fixed deposits with maturity of less than 3 months 313.48 -
Cash on hand 0.11 0.15
Cheques on hand - -
Total cash and bank balances at end of the vear 327.36 144.37

Ihe 4 accompanying notes are an lnlu’hﬁ&ll of the fm.inu.!l statements
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Electronics Farming Solutions Associates (E-Fasal) Private Limited
Notes forming part of the Financial Statements for the year ended 31st March 2023
(Amount in INR lacs, unless otherwise stated)

7

Other financial assets
Security Deposits
Fotal derivative instruments at fair value through profit or loss

Deferrved tax assets (net)
Deferred tax assets (net}

Deterred tax details:

31 March 2023

31 March 2022

31 March 2023

31 March 2022

031

021

0.31

0.21

Balance Sheet

Profit/Loss

31 March

ar 2
2013 31 March 2022

Property. Plant and Equipment

Deterred tax assets/ (hability)

Deferred tax credit/ (charge)

031 021

031 021

Current tax expense (Relating to prier year)

31 March 2023 31 March 2022

0.10 -0.09
0.10 -0.09
Profit/Loss
31 March 2023 31 March 2022
.00 -

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2022 and 31 March 2023:

Accounting profit before income tax
At India’s statutory income tax rate of 25,17 %,
Non-deductible expenses and other adjustments

At the effective income tax rate of -0.70% (31 March 2022: 16.94%,)
Income tax expense reported in the statement of protit and loss

Current tax (relating to prior years)

Deferred tax

Fotal income tax expense

Inventories®

Fimshed goods i stock (A1 lower of cost and net realizable value)

31 March 2023

31 March 2022

31 March 2023 31 March 2022

(0.00) (0.00)
(0,00) (0.00)
(16.36) (3.25)
16.36 3.25
006 0.00
(0.10) 0.09
0.04 0.09

162,32

4330

162.32

43.30
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Electronics Farming Solutions Associates (k-Fasal) Private Limited
Notes forming part of the Financial Statements for the year ended 31st March 2023
(Amount in INR lacs, unless otherwise stated)

22

13

27

Revenue from operations

Revenue (rom contracts with customers (Reler Note 54)
Sale of goods
- Trading Sales

Fotal revenue [rom operations

Other income

Interest income

Freight & Cartage Recievable
Rate Diflerance

Dealer Registration Fees
[Jiscount Received

Special Discount

Cash Discount

Total other income

Purchase of traded goods
Add: Purchases
- Trading Purchase
Changes in inventories of finished goods, stock-in-trade and work-in-progress

luventories at the beginning of the year

IFinished goods

I.ess: Inventories at the end of the vear
-Finished goods
-Work-in-progress

Net deerease/ (increase)
Add: Increase decrease in excise duty on closing stock

LEmplovee benefits expense

Salaries. wages, bonus and other allowances
Directors Remunration

Contribution to Provident Fund and ESI
Total emplovee benefits expense

Finance costs

Interest on borrowing

T'otal finance costs

31 March 2023

31 March 2022

3.726.83

1,308.83

3,726.83

1,308.83

31 March 2023

31 March 2022

15.33 0.69
0.86 0.19
- 7.84
19.80 7.19
8.95 3.29
= 8.76
2:55 7.79
47.49 35.75

31 March 2023

31 March 2022

3.791.58

1.327.10

3,791.58

1,327.10

31 March 2023

31 March 2022

13.30 8.64

o 4330 8.64
162.32 4330

102-.32 o 43-.30

(119.02) (34.67)

(1 19:02 ) (34:67)

31 March 2023

31 March 2022

70.67 23.77
14.40 18.00

2.95 0.16
§8.01 41.93

31 March 2023

31 March 2022

24.01

0.15

24.01

0.15




28 Depreciation and amortization expense

Depreciation

Total depreciation and amortization expense

i~
b=

Other expenses

Audit Fees

Bank Comaussion & Charges
Commission on Sales
Conveyance Expenses

Daily Allowance

Discount Lxpenses

Electricity Expenses

Fees On GN1

IFestival Expenses

Freight Expenses

Insurance Lxpenses

Interest on DS

[nternet Expenses

Legal & Professional Expenses
Late fees

Loading & Unioading Expenses
Office Expenses

One Time Sctup Charges
Packing & Forwarding Expenses
Postage & Telegram Expenses
Rate Difference

Rent

Repairs & Maintainace

Round OfT

ROC Expenses

Sales Promotion Expenses

Staft Wellare Expenses
Stationery & Printing Expenses
Telephone Expenses

Tour & Travelling Expenses
Web Site Expenses ¢ Go Daddy )
Vehicle Running & Maintenance Charges

Total other expenses

#Note - The following is the break-up ol Auditors remuneration (exclusive of tax)

As auditor:
Statutory audit
Total

31 March 2023

31 March 2022

192 0.37
1.92 0.37

31 March 2023

31 March 2022

0.50 0.30
0.08 0.02
1.16 0.75
1.17 0.55
10.83 0.65
0.20 2.54
0.90 0.72
0.00 0.01
0.44 0.00
6.93 2.01
0.20 0.00
0.02 0.01
0.62 0.00
1.37 127
0.19 0.00
.65 0.37
0.65 0.75
0.00 0.21
0.00 0.39
0,15 0.04
0.02 2.78
6.00 2.58
1.03 0.89
(0.00) 0.00
0.05 0.00
3.98 1.21
1.39 0.00
0.55 0.23
0.48 0.37
11.04 3.05
0.53 0.10
1.13 0.47
52.25 22.26

31 March 2023

A March 2022

0.50

0.30

0.50

0.30




SeBURY 3L |

9 SWIF: U0 aptild aiv

A SUDIdESURD JO SUOID

5 ar3ied pOYEB{RI Y1im SU

sSurmonng 10j 1daX3 331 1532

0 alias p [RISINQ ‘suondTsuRdl

saned pagisi ul

SBUIMOLOY

s
=+
o~
vy

10XJUOD UOTLUOD 1apun A

TTOT Y2-1BIN 1€ €TOT YXHEIN L€

WO sk a.“.:un" PRIR[AI WI0E3/05 2UP JUAOWY

se(] e

009 0ZTL
< 0TL
009 =

009

7207 WDIEW 1€

£TOT YR [€

fuedwioy ap Aq parjit

CT0T YAV 1€ ISUNSOPSI(L L] PIteay

=

e
~



ysi1 1pao Auediunos pue umo Suipnjou sindut 2jqeasasqoun
aouasajard aigiuaauod Jo anodwon
Cued 2 |

JO UOISN|2UT Y] 01 aNP AYDIRIAIY ANRA 18] AU} Ul SAN[RA LIR] € [DAD] SB DIYISSZID 28 Aoy ape1 SUIpUA| WALMD B Suisn PAUN0OSIP SMOY USED U0 PAse] paR[ndfed atam susodop Aundas pue same

T

K11Ge1| “S3ULMO1I0q O SON[RA JIB] JU [ 'SAN|PA NEf 1Y SB JWES oY1 ¢ 0 PAIIPISUOD 218 STUWIMOLI0Q ULAI-LIOYS DU Sa|qeiRd Jaulo *s
1j1qel | ¥ I 34 A Ui a9 ; 4 {

{ed apei “s1isodap paxy “SqeAIRal aped) ‘siuzeAInba ysed pue ysed jo unowe Su

[seLy s = 8€°LY Sa|qeATy 1aun
vl - - wtl sapqeded aper |
m 5 = . SUBO] W3} Suoy o ALmew juasin)
IN[EA 1B JE PAINSEIW .&:E.ﬁ:_
LEPYI = - LEPYL spudjeainba ysed pue yse )|
00°¢r = = 00€l SA[qEBALIIIL uv.\:h_

ks IN[EA IIB] JE DIINSEIW JISSY [BIDURUL

£ PAY] 7R 1 PAY] €10

AL 3P S1ISSE JO SYIIRIINY JUIWAINSEIU IN[EALIE,

TTOT RN I£ 18 SV

9e’LTE - - el
9¢ vi = 2 o€ v¥ SAQRAIIIAL PRI ||
IN[EA JIR) U PIINSEIW JISSY [RIDULL
£ [paAd] T RAY] [.[Ra] [¥10.L

AJIEQEL W SEISSE JO AYIIRIILY PUIWAINSEIW 311[BA

€707 UMEIN 1€ 18 5V

1 anjea f1ey swasaid ajq

siseq SULLINOSI B UO AN[BA 18] 1B P2UNSEALL S3L[IGRI| PUL SIASSE JO Ayaiel?

{sindut 2[qeAIaSqOUN) BIBP 12)IBL J[GRAIISGO UO PAseq J0U b 1By} sa:

2 -2'1) Apoap 1ayire “Ajt[IqRt] 10 JISSE AU} JOj JJGRALISQO 212 IR | [9A97] saoud pajonb uewyy B0 sndu] - T AT
SaNIIQRI| 10 $19SSP [RONUAP! JOJ SIBIEL 3AT08 Ui (paisnipeun) saoud pajong) - |

2 apinoid 0

10 S1ASSE Y] 10) SHNUU] - € [PAI7[e

P

it
a.
w

31

(A s

wiaap i pasn sindur ap jo A1
| PISO[ISIP AU SSNBA JIE} D

“piepuels SuiLinodor Ayl I9puUn pagiiasal

1318 1RY} SIUSWINIISU [BIOURLL AU} JO San[RA 11} Jyl St sa pue wawaspn

ULIIAP Ul apBul S

pniout paledwt 1ou anp

Slasse

o

unowre JulALRd Ayl

OWIR SUIALIRD 2] 21el

PO DUR YSBD "SIQSSE [BIDURLLE JUILIND 10 Jjoaneal

SIYIIQ L] [BIIURUL] PUE SJISSE [BLURULY 0 S30[RL 6]

ulj aygjo pue sBul MOLIOQ W

W] LI0Ys 2yl JO asnedaq sl

xodde saiu

| 1RIDUR

Da1ea0] S1a

o sjuaursag

: rearydes
2o eI80aa 1N0ge |

101512 O] S2jes sap

el
B SR

w

baiayy 1ad se /

WwneAd (INAOD) 2%

pdwo) a4l 10} 1D 0 Y1 jO 1oBdIpL
2420 R AR

07 A JO S1070c

b g

uojiad sAurdwo) ayl s u0ISIOap Bunead D 0 pIRog Y

surredar juawag

(L)
”

23

£f




‘sanuoy e A0JenSal Y sHsodap Uo SYSH IPAIa Aur 2328310} 10U s20p AURdW0)) 2y NSI LonRzZIRaL-ucu ) Suned i ayimy Sqatays ino pred st ‘Aue J1 “[enualayip fjuo pue syisodap h‘ noas
auyp tsureSe pajsnipe 21 speiuar pouad 010U Iy 1By AUNSUI SISBI JWOS UL OS[R fuedwioy 2y Suadoxd pases) sy Sunwona o nisodep AInoss jo pumjai-ucy jo soueisul ASuis B vf an._ pue ssza| uo Auadosd Lue :.J
sprojpue] 2l U0 ¥oayd Aigipato pue jeraueuy odoid v spop Aurdwor) Sy [ SIUROIIR quBq Ul tSed SNIdMS [RUILIL ST AUDYE 1BYL AINSUD OF pouueld am mc:o‘.s 1p pumy pue stseq repnd MOJIL VURQ NP SMIIAL
3y '$1500 [euoneado S LIUOW B 123 O} PAINDAI SJUN000R NURQ UT SRIUBRQ WADLYNS SUILIZIAL PUR SLONMISUL pUR SYUPQ pazel AySiy yim Suieap Aq syueq 2D O ¥SL: 1LPALY 01 dnsodxad s s

u

16192y 2au10 pue aduauadxa jsed “uonisod edURLY 19y 3uUNESIE ojul Super sanediaunog b 3ipa1d ay) sassasse Auedwo)) 2y | "§;38Se [RIoLE
AL, "Si13sse eIotRUL Ay} o anjea Suldued ayj 01 [enba i YSLI 1IPAID 0 AINSOAXD WNWINEW 2 | 'SUQINIISUL [RIDURLY PUR SYUBQ LM DAY HSED WOy sasLe ospe v_,%, saoudde Loenial qim § .:mc;.i Gowmes
qum stisodap wop sapgeaiaoas s Auedwo)) 2y woky Ajediouiid sasue sk UPAIY) 'SUONESI[GO BMSRIIUOS SI 1AW O} S|IR} USWNIISUL [BIUBLY € OF Auediaiunos o Jawoisno e §i Auedwio)) 2y 01 §S0! [RIdURLY JO #.,.: aur st

j Ut $3850[ jusnsid Gy s 58k ¥

‘[BLIS1EWE 10U/|INU ST SAIUILINI JAYI0 [[B J0j Safuryd Auaing udiaiof 01 aunsodxa n. EnmEc u aug
01 anp) xe: 21053q 11401d § AURWIO]) 23U} JO JURISUOD PIAY SGRLIEA IO {j¢ {Im (ASUILING (BLARW 1310 AR 0) 2321 2BURLIXS B[0P S A}

SRRUIRIAAS O JZ0 'I{ 1R PR ST TE

i3 soa.s.o: el B
UO SR IS U AU

A yEnou paagye st X 210jaq 150ad ¢ Auadio ) Al WIRISUD DAY SAIGRLIEA YO [[B YHAL SEUIMOLO0E PUB SURO] jO U0

$SUIMOLI0G DUB SURO| 21BI 2IRIIBA PUE POXY JO
"§a1el JS2UNUI Tune

S21R{20 SABL 1SAU2UL JaNIRLl

¥SLI By 01 3insodxs Aueduwio ) Y[ sawi 1S3l 2 ;0 38NeIVY

SuaWnIIsUL

“ysu 2011d JOYI0 pUB SI AQUILIND "NSII NI 1SAD

POZIIOTIILD DIV SNSH 2SI [

rioucu

20] pue SIOU(] jO preog Al /

saniod pue SIAIIGO JUIWIBRURLL MSLE [RIIUEUL|

9¢



= & £9'61
= - 19°¢
- E wrl

|
l
|

A3Jiqel] [BrOUBUY JAQ
sajqeAed apei]
SBUIMOLIOG WLID) LOYS

CTOT YELY (€ 1R Sy

S0'1€9 : o 6898 — SURLS
13 - - s s
L8y = - wey =
L vLS - - g < 12) UOY§
L £707 TN TE SV
e, SIBIA S URYL MOy TSRS O} | AN [ uRt; ssa[ PURWA(] ()

2 jo Ay

! ] 1 92} JBY] SISBD |
1 ou Rorjod Auedwo) ayl ad sy pu

CAR LR

Ay} UG Sey uorn U0 pamo

S dARY SARM[B

(e

11 "ajaissod se Jej se “Fun QY by su sageURW

()

ay jo spisuodiuio




Electronics Farming Solutions Associates (E-Fasal) Private Limited
Notes forming part of the Financial Statements for the year ended 31st March 2023

(Amount in INR lacs. unless otherwise stated)

37 REVENUE FROM OPERATIONS

(a) Disaggregate revenue information
Geographic revenue

31 March 2023

31 March 2022

Particulars
India 3,727 1.309
Outside India - £
(b) Contract balances : Following table covers the movement in contract balances during the year
Particulars 31-Mar-23 31-Mar-22
I'rade receivables 44 13
Contract liabilities 33 46
(¢) Reconciliation of contract price with revenue during the year 31-Mar-23 31-Mar-22
Contract price 3727 1,309
ILess @ rebates and discount z =
Revenue recognised 3,727 1,309




Elcctronics Farming Solutions Associates (E-Fasal) Private Limited
Notes forming part of the Financial Statements for the year ended 315t March 2023
(Amount in INR lacs. unless otherwise

38
(1)

(1)

()

(v

(v)

(vi)

(vin)

(viin)

(1x)

39

Other Statutory Information
Fitle deeds of Immovable Properties not held in name of the Company
I'he Company does not hold any immovable property during the current year or previous year.

Details of

Benami

Property

held

The Company does not have any Benami property. where any proceeding has been initiated or pending against the company for holding any
Benami property under the Benami Transactions (Prohibition) Act. 1988 and rules made thereunder.

Reconciliation of quarterly returns or statements of current assets filed with banks or financial institutions
Ihe Company has borrowings from banks and financial institutions on the basis of security of current assets. The quarterly returns or
statements of current assets filed by the Company with banks and financial institutions are in agreement with the books of accounts.

Wiltul Defaulter
The Company has not been declared a wilful defaulter by any bank or financial institution or government or any government authority.

Relationship with Struck oft Companies under section 248 of the Companies Act. 2013 or section 360 of Companies Act, 1956,
The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
Companies Act. 19506,

Registration of charges or satisfaction with Registrar of Companies
The Company does not have any charges or satisfaction which is yet 1o be registered with ROC beyond the statutory period.

Compliance with number of layers of companies
The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies
(Restriction on number of Lavers) Rules. 2017.

Undisclosed income
Ihe Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income

{5is
aur

s the veai 1 the 1ax assessments under the Income Tax Act, 1961 (such as, scarch or survey or any other relevant provisions of the
Ineame Tav Aet 10A1

The Company has not advanced or loaned or invested funds to any other person(s) or entity( ies), including foreign entities (Intermediaries)
with the understanding that the Intermed ary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

(b) provide any guarantee. security or the Like to or on behalt of the Ultimate Beneficiaries.

Corporate Social Responsibility
[he provisions of CSR are not applicable for the current linancial year
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FLECTRONICS FARMING SOLUTIONS ASSOCIATES PRIVATE LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON
31 MARCIH, 2023.

SCHEDULE — 1

(. SIGNIFICANT ACCOUNTING POLICIES & NOTES OF ACCOUNTS:

a)

b)

c)

d)

¢)

,
R

)

ar

h)

General: The financial statement has been prepared in accordance with the generally accepted
accounting principles and the provisions of the Companies Act, 2013.

Revenue Recognition: The Company follows mercantile system of accounting and recognizes
significant items of income and expenditure on accrual basis.

Fixed Assets: During the period under review. the company has recorded assets at cost less
depreciation.

Preliminary Expenses including pre-operative expenses will be amortized over a period of
first years after the commencement of business.

Value of Import during the year nil.
Farning in foreign exchange — nil.
Fxpenditure in foreign exchange nil.

Remittance in foreign exchange nil.

2. NOTES FORMING PART OF ACCOUNTS:

a)

b)

¢)

d)

Indore:

Dated:

UDIN:

There were no employees who were employed on remuneration of Rs. 500,000/~ p.m. or morc
during the period.

In the opinion of the board of Directors Current Assets, Loans and Advances have a value on
realization in the ordinary course of business at least equal to the amount at which these are
stated.

Balances of Sundry Debtors. Sundry Creditors. Deposits and Loans and Advances arc subject
to confirmation and Reconciliation if Necessary.

I'he Auditors Remuneration includes as under :

Audit I'ees Rs. 50,000.00

Previous year figures have been regrouped / rearranged wherever considered necessary.

For M PV & Company
Chartered Accountants

(M.K. Jain)

08.08.2023
Partner

Membership No. 071913
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